
STATE OF ILLINOIS 
SECRETARV OF STATE 

SECURITIES DEPARTMENT 

IN THE MATTER OF: 

Diane Glatfelter; and 

Robert S. Anderson; and 

E-Tnist Clearing House. 

File No. 104*0050 

AMENDED NOTICE OF HEARING 

TO THE RESPONDENTS: Diane Glatfelter 
55 Glad Valley Drive 
Billerica Massachusetts 01821-2616 

Diane Glatfelter 
C/O Paul Andrews, Attorney At Law 
4 Longfellow Place, 35'̂  Floor 
Boston Massachusetts 02114 

Roberts. Anderson 
275 North Heieford Lane 
Madison Indiana 47250-7740 

Robert S, Anderson 
7655 S Base Road 
Commiskey Indiana 47227-9586 

B-Trusl Clearing House 
5554 North Scotts Ridge Road 
Madison Indiana 47250-8715 

Yo\J are heieby notified, in accordance with Sections 11 E and F of the Illmois Securities 
Kaw of 1953 [815 ILCS 5/11 B and F] ("Act") and 14 111 Adm. Code 130. Subpan K, a public 
heanng will be held at Uie Secietary of Stale's office al 69 West Washington Street, Suite 1220, 
Chicago. Illmois 60602. on the 15th day of December 20)0 at the hour of 10.00 a.m or as soon 
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as possible thereafter, before Souia Spyropoulos or such other duly designated Heanng QfTicer 
ofthe Secretary of State 

A\ this hearing, the Ulinois Securities Department ot the Office ofthe Sccrctar>' of State 
shall sceK entry of an order granting any or ali of tbe following rehef. 

Prohibilion of Respondent Gla\fcUer and Respondent Anderson and Respondent E-Tmst 
Cfearing House from offering or selling secuniics in or from the State of Itlinois, m accordance 
with Sections 11 ,E(2) of the Act, iind/or 

Imposition of fines not to exceed tlO.OOO agamsi the Respondents for cftoh violation of the Act 
described below. enUy of orders of public censure, and charging as costs of investigation all 
rcason̂ (bk cxpemej, includinf̂  attomey's fees and witness Zees, in accordance with Section 
n,E(4) ol the Acl 

The grounds for this proposecf action ace as lotlows: 

RESTONDENTS SOLD UNREGISTRREP SFXURITIES IN THE STATE OF ILLINOIS 

1 Diane Glaireltcr ("Respondent Glatfelter") is an unregistered individual with an address 
of 55 Glad Valley Drive in Billcnca Msssachusctts 

2 Robert S Anderson ("Respondent Anderson") is, an unregistered individual with multiple 
addresses in the state of Indiana Respondent Anderson is. or was, the Pi-esident of E-
Trjsl Clearing House 

3 H-Trust dealing House ("Respondent E-7'rusr') is an asset nianagennfint firm, chartered 
in Sweden wiili its principal place ofbusiness in Madison, Indiana. 

4 Diane Glatfelter is, or was. idso an employee oi independent contractor of E-Trust 
Clearing House, 

5 Illinois Investor LLC, (•'Illinois Investor") i3 a registered limited hsbUity company in the 
State of Illinois 

Cl In 01 around March oi April of 2009, Respondent Glatfelter, on behalf of Respondent 
Anderson and Respondent E-TmsL, met with representatives of Illinois Investor and 
offered Ihem an opponunily lo invest in a Bank GuEu:antee Program ,A.s Respondent 
Glatfelter axplaincd. the inveslmenl would pool together investor funds in a joint venture 
in order lo meet Ihc minimum threshold required la qu^ftfy for a specific BanJf Cuaranlee 
Program. This particular investment would extend for d ten-month penod during which 
interest would be paid. 

1 On or about May 5. 2009, Illinois Investor invested $325,000 in the Bank Guarantee 
Program. At UAC conclusion oCthe Investment Period, the principal amounl invested in the 
Bank Guarantee Program was to be icpaid, along with the pRymcnt of interesi accmed 
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H During the Investment Penod. Illmois Investor was able look up its investment to see 
how It was progressing via Respondent E-Trust's website Illinois Investor's Account on 
said website was protected by a password. This password was required to view the status 
ol the mvestment account in order to protect Illinois Investor's privacy 

^. Respondent website reflected lUmois hwestor's initial investment of $325,000 
as a "New '\ccoum," established on May 5.200^ at K-ll P.M. 

10. A^ of August 20, 2009 at 12-30 P M,, Rcipondeni R-']>ust's website showed that Illinois 
Investor's initial mvestment of 5325,000 had already accrued a significant amounl of 
interest and now totaled $780,000 

] ], The above Bank Guarantee Program, and the activities described m paragraphs six and 
seven, consiitute an oflcT and sale of an Investment Contract and therefore a security 
accovding to Sections 2 1,25 and 2,5a of the Act Pursuant to Sections 5. 6 and 7 of the 
AU, jl l secunties that are offered nr sold m the State of Ilhnois are required to be 
registered prior to t!\cir offer or SAle in the State of Illinois 

12 That Respondents failed to file an application with the, Secretary of State to register the 
security as required by the Acl. and aSi a result the inveslmenl in the Bank Guarantee 
Program was not registered as such prior lo tlieir offer and sale m the Stale of Illmois 

13 That Section 12 A of the Act provides, inter alia, that it shall be Q violation for any 
pcjsop to offer or .sell any security except in accordance wiih the provisions of the Act, 

14 That Section 12 D of the Act provide?, iniet alia, that it shall be a violation for any 
person "to fail to f\le vsrith tiie Stcvelary of State any apphcation, report or document, 
required to be filed under the provisions of Lhe Act or any rule or regulation made by the 
Secretary of State pursuant to the Acl," 

15 By vinue of the foregoing. Respondent Glatfeher, Respondent Anderson and Respondenl 
E-Tnist violated Sections 12 A and 12 D ofthe Acl 

FRAUD OR DECEIT. MISREPRESENTATIONS AND OMISSIONS. AND/OR A 
DEVICE^ SCHEME. ARTIFICE TO PEFRAUP 

16, Prior lo the conclusion of the ten-month Investment Penod. Illinois Investor LLC was 
pres-enled with an additional inveslmenl oppoitunUy by Respondent Glatfelter, on behalf 
of Respondent Anderson and Respondent E-Tmst lUinoi"; Investor was given the option 
to receive its pnncipal back at the end of the ten months and invest the earned interest m 
certain gold mines located oui of the country Tiiis gold mine investment was not tn 
occuj. if at all. until after Uhnoi'! investor's inilial Lcn-month Investment Penod, (the 
"Investment Peiiod") concluded. 

17 Prior lo the conclusion of Illinois Investor's initial ten-month Investment Period, 
Respondent Glatfelter, on behalf of Respondent Anderson and Respondent E*Trust, 
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contacted Illinois Investor m order to inform Illinois Investor that the gold transaction 
had been lerminaied due to turbulence in Guinea, and ali of the investment funds were 
Bone. 

18 Al no point, did Illinois Investor authorize their funds lo be mvested in said gold mines 
rather than the original investment in the Bank Guarantee Program 

19 Respondcjjt Glatfelter and Respondent Anderson both failed and refijsed to notify Illinois 
Investor that instead Ilhnois Investor's funds would be invested in said gold mines rather 
than ihc original investment in the bank guaiantee program 

20 Section 12 r of the Act provides that it shall be a viaiafion of the provisions of (his Act 
['or any person to engage in any tumsaetion, practiec or course of btisineas in connection 
with the sale of purchase of securities which work,s or tends ro work a /laud or deceit 
upon the purchaser or seller thereof 

21 Section 12 G of the Act provides lhat it shall be a violalion of lhe provisions of this Act 
for any person to obtain money or property through the sale of sccurrties by means of any 
untrue statement of a materia! fact or any omission to state a material fact necessary in 
order to make the statements made, in light ofthe circumstanees under which they were 
made, nol misleading 

22 Section 12 I of the Act jTrovides that it shall be a violation of ihe provisions of this Act 
i'or any person lo employ any device, scheme or ani/ice to defraud in connection with the 
sak or purchase of any secunty, directly or indirectly, 

23 B> virtue ofthe foregomg, Respondent Glatfelter. Respondent Anderson and Respondent 
E-Tnist violMcd Sections 12.F, 12,G and 12 1 ofthe Aet 

RESPONDENTS ARE SUBJECT TO THE ENTRY OF AN ORDER OF 
PROHIBTTION, CENSURE AND FINE 

24. IhEit puisuant lo Section 11 E(2) of the Acl provides inter alia, lhat if the Secretary of 
SLQ̂C shall find that any person hits violated subsection C, D, F, F, G H, 1, i or K of 
Section 12 oF lhe Act, the Secretary of State may by written ordet permanently prohibit 
Ihe person from offering oi selling secunties in this State, 

2.S That by virtue of the foregoing, Respondent;, arc subject to the issuance of an Order of 
Prohibition. Fine and/or Censure, tind the costs of the investigation 

Vou are further notified thai you are required pursuant to Section 130 U 04 of the Rtiles 
and Regulations (]4 lU- Adm Code 1301 (lhe "RuW^, to file an answer lo Uie allegations 
outlined above wtthhi tliirty (30) days of the reccipi of ihis Notice A failure to file an answer 
within the prescribed time shall be construed as an admiiision ofthe allegations contained in the 
Nouec ofllcanng 
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Vurthermore, you may be represented by legal counsel, may present evidence, may cfoss-
exammc witnesses and oiherwise participate. A failure to so appear shall constitute default, 
unless any Ĵ cspondcnt has upon dtie notice moved for and obtained a continuance. 

A Unk of tlie Rules promulgated under the Acl and pertaining lo hearings held by the 
Office of the Secretary of State, Securities Department, is included with this Notice. 
htm.//v/u'WvCvberdriveiIlinoi5.corri/detJac1niemsyse.ctirities/lawrules.h^ 

Delivery of Notice to the designated representative of any Respondent constitutes seivice 
upon such Respondent, 

DATED' This 50th day ofNovember. 2010 

Attorney I'Or the Secretary of Stale. 
Lisa Michelle Kaplan 
Office ofthe Secretary of State 
[Ilinois Secunties Depaitmeni 
69 west Washington Street. Suite 1220 

Chicago. Illinois 60602 
Telephone'(312) 793-2960 

Hearing Officer: 
Soula J Spyropoulos 
Law Offices Of Soula J. Spyropoulos 
6348 >iorth Cicero Avenue, Suite 1i20] 
Chicago. Illinois 60646 

JHSSE WHJTh 

Secretary of Stale 

State ol Illinois 


